
 

Anlage 2 

zur Begründung  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Aktualisierung des Einzelhandelskonzeptes für die Stadt  

Neustadt a. Rbge. (Dezember 2015) 

- Kurzfassung -  

(Gesellschaft für Markt- und Absatzforschung mbH – GMA) 
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UZV":_kRY]"UVc"g`cYR_UV_V_";VecZVSV"UZV"B__V_deRUeSVcVZTYV"V_e]R_X"UVc"FRc\edecRtV"f_U"

UV_"R_XcV_kV_UV_"LVZeV_decRtV_("hV]TYV"RfWXcf_U"ZYcVc"\`^aR\eV_"f_U"\]VZ_eVZ]ZX"decf\ef)

cZVceV_";VSRff_X"UZV"deoUeVSRf]ZTYV"BUV_eZeoe"UVc"B__V_deRUe"hVdV_e]ZTY"SVdeZ^^e*""

"

=Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTY"ARfaekV_ecf^"GVfdeRUe"R*"KSXV*"Zde"hZV"W`]Xe"kf"TYRcR\)

eVcZdZVcV_6"

"

"" =Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTYV";I[WZ_MUZX[T"<UUMUYZILZ"@M[YZILZ"I("CJOM("

f^WRdde" Z^" PVdV_e]ZTYV_" UV_" \]VZ_eVZ]ZX" decf\efcZVceV_" f_U" UZTYe" SVSRfeV_" B__V_)

deRUe\Vc_" %g*" R*" FRc\edecRtV(" EVZ_decRtV(" FZeeV]decRtV(" PZ_U^rY]V_decRtV(" PR]])

decRtV"f_U"R_XcV_kV_UV"LVZeV_decRtV_&"d`hZV"UV_";VcVZTY"UVd"QH;"+"Pf_de`cWVc"

LecRtV*""

"" B^"@VXV_dRek"kfc"QV_ecf^dRSXcV_kf_X"Rfd"UV^"CRYcV".,,5"Zde"kf"V^aWVY]V_("UV_"

hVde]ZTYV_";VcVZTY"UVd"QV_ecf^d"VehRd"V_XVc"kf"WRddV_*"=ZVdVc";VcVZTY"f^WRdde"

kf^"VZ_V_"UZV"Z^">Z_kV]YR_UV]d\`_kVae".,,5"RfdXVhZVdV_V"I`eV_kZR]W]oTYV"FRc\e)

decRtV"+"GZV_SfcXVc"LecRtV*"=ZVdVc";VcVZTY"hVZde"RfWXcf_U"UVc"UVfe]ZTYV_"Qodfc"UVc"

GZV_SfcXVc"LecRtV"]VUZX]ZTY"VZ_V_"VZ_XVdTYco_\eV_"deoUeVSRf]ZTYV_";VkfX"kf^"Z_)

_VcdeoUeZdTYV_"ARfaeXVdTYoWedSVcVZTY"RfW*"=Vc"Wrc"UZV">ccVZTYSRc\VZe"UVc"ARfaeXV)

dTYoWed]RXV"SVUVfeV_UV"QH;"SZ]UVe"kf\r_WeZX"R]d"hZTYeZXV"qWWV_e]ZTYV"B_WcRdecf\efc)

VZ_cZTYef_X" UV_" hVde]ZTYV_" :SdTY]fdd" UVd" kV_ecR]V_" OVcd`cXf_XdSVcVZTYVd*" >Z_V"

hVZeVcV":fdUVY_f_X"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"XVXV_rSVc"UVc"SZdYVcZ)

XV_":SXcV_kf_X" Zde"RfWXcf_U"UVc" WVY]V_UV_"Wf_\eZ`_dcof^]ZTYV_":_SZ_Uf_X"UV^)

_RTY"_ZTYe"XVXVSV_*"

"" 9[URZQVUIS"f^WRdde"UZV"5JOXMU_[UO"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"UZV"hV)

dV_e]ZTYV_" MVZ]cof^V(" hV]TYV" VZ_V_" RfdXVacoXeV_" ;VdRek" kV_ecV_acoXV_UVc" Gfe)
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:\efR]ZdZVcf_X"UVd">Z_kV]YR_UV]d\`_kVaeVd"Wrc"UZV"LeRUe"GVfdeRUe"R*"KSXV*""
=[X_NIYY[UO"

kf_XV_"%g*"R*">Z_kV]YR_UV]("=ZV_de]VZdef_XV_("@Rdec`_`^ZV&"RfWhVZdV_*"=ZV":SXcV_)

kf_X"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"̀ cZV_eZVce"dZTY"URSVZ"R_"UV_"eRedoTY]ZTYV_"

Gfekf_XdgVcYo]e_ZddV_*"

"" Qf^"QVZeaf_\e"UVc"O`c)Hce)>cYVSf_X"hfcUV_"Z__VcYR]S"UVd"kV_ecR]V_"OVcd`cXf_Xd)

SVcVZTYVd"UVc"GVfdeoUeVc"B__V_deRUe"Z_dXVdR^e"23">Z_kV]YR_UV]dSVecZVSV"^Ze"VZ_Vc"

@VdR^egVc\RfWdW]oTYV"g`_"cU*"4*.1,"^|"f_U"VZ_Vc"N^dRek]VZdef_X"g`_" Z_dXVdR^e"

TR*".4(2"FZ`*"z"VcWRdde*"=ZV"8QU_MSPIULMSYIUOMJVZM" dZ_U"rSVchZVXV_U"\]VZ_)"SZd"

^ZeeV]W]oTYZX"decf\efcZVce"f_U"UVT\V_"VZ_"PRcV_daV\ecf^"R]]Vc" Z__V_deRUeejaZdTYV_"

L`ceZ^V_eV"RS*"OVc\RfWdW]oTYV_dTYhVcaf_\eV"dZ_U"Z_"UV_"L`ceZ^V_edSVcVZTYV_"GRY)

cf_Xd)"f_U"@V_fdd^ZeeV]" %^Ze"f*"R*"CZSZ"LfaVc^Rc\e&(";V\]VZUf_X" +"LTYfYV" +"La`ce"

d`hZV"ARfdcRe"+">Z_cZTYef_X"+"FqSV]"WVdekfdeV]]V_*"B_W`]XV"UVc"B_d`]gV_k"UVd"DRfW)

YRfdVd"AZSSV"R^"LeR_U`ce"FRc\edecRtV" Zde" [VU`TY"UVc"^Ze":SdeR_U" W]oTYV_XcqteV"

>Z_kV]YR_UV]dSVecZVS"Z^"B__V_deRUeSVcVZTY"Z^"L`^^Vc".,-0"hVXXVWR]]V_*"=Rd"Z_)

_Vcqce]ZTYV" >Z_kV]YR_UV]dR_XVS`e" hZcU" VcXo_ke" UfcTY" VZ_V" KVZYV" g`_" =ZV_de]VZd)

ef_XdVZ_cZTYef_XV_"f_U"VZ_Vc"OZV]kRY]"g`_"XRdec`_`^ZdTYV_"Gfekf_XV_*""

"" B__VcYR]S" UVd" kV_ecR]V_" OVcd`cXf_XdSVcVZTYVd" ARfaekV_ecf^" GVfdeRUe" R*" KSXV*"

deVYV_"LXMQ"OXbdMXM"BVZMU_QISNSaKPMU"Wrc"kf\r_WeZXV">_ehZT\]f_XV_"kfc"OVcWrXf_X*"

>Z_V"hZTYeZXV"I`eV_kZR]W]oTYV"Z_"UVc"B__V_deRUe"Zde"UVc";VcVZTY"{?IXRZYZXIdM"DcLy"

khZdTYV_"UVc"FRc\edecRtV"%VYV^R]ZXVd"DRfWYRfd"AZSSV&"Z^"G`cUV_"f_U"UVc"AVck`X)

>cZTY):]]VV"Z^"LrUV_*"=ZVdV"kV_ecR]V"XV]VXV_V"I`eV_kZR]W]oTYV"Z__VcYR]S"UVc"GVf)

deoUeVc"B__V_deRUe"deV]]e"VZ_V"YqTYde"ReecR\eZgV">_ehZT\]f_XdW]oTYV"Wrc"Z__V_deRUecV)

]VgR_eV"Gfekf_XV_"URc*":fTY"UV^"Z^"PVdeV_"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"

XV]VXV_V_"6IPUPVNYJMXMQKP"{HA6")"G[UYZVXNMX"DZXIdMy"\`^^e"VZ_V"SVd`_UVcV"

;VUVfef_X"Z^"KRY^V_"UVc"kf\r_WeZXV_">_ehZT\]f_X"UVc"B__V_deRUe"kf*"B^"KRY^V_"

VZ_Vc" N^XVdeR]ef_X" UVc" HdedVZeV" UVd" ;RY_Y`WdSVcVZTYVd" %khZdTYV_" ;RY_Y`WdXV)

SofUV"f_U"Pf_de`cWVc"LecRtV&"d`]]V_"^VYcVcV";Rf\qcaVc"f_^ZeeV]SRc"R_"UVc"Pf_de)

`cWVc"LecRtV"VccZTYeVe"f_U"^Ze"gVcdTYZVUV_V_"Z__V_deRUeejaZdTYV_"Gfekf_XV_"%f*"R*"

\]VZ_W]oTYZXVc">Z_kV]YR_UV]("@Rdec`_`^ZV("=ZV_de]VZdef_XV_&"SV]VXe"hVcUV_*"=ZV":e)

ecR\eZgZVcf_X" f_U"OVcSVddVcf_X" UVc" Wft]ofWZXV_":_SZ_Uf_X"d`hZV" UVc"LZTYeSVkZV)

Yf_XV_"khZdTYV_";RY_Y`W"f_U"UV^"qde]ZTY"UVc"Pf_de`cWVc"LecRtV"XV]VXV_V_":]e)

deRUeSVcVZTY"Zde"VSV_WR]]d"MVZ]"UVc"@VdR^ea]R_f_X"%dZVYV"RfTY"nSVcdZTYe"/&*"=RcrSVc"

YZ_Rfd"Zde"^Ze"UV^"LeR_U`ceSVcVZTY"i?IXRZYZXIdM"@VXLf"RfW"VZ_V"UcZeeV"I`eV_kZR]W]o)

TYV" Z__VcYR]S" UVd" kV_ecR]V_" OVcd`cXf_XdSVcVZTYVd" YZ_kfhVZdV_*" =ZVdV" SVWZ_UVe"

dZTY"_`cUhVde]ZTY"UVd"DcVfkf_XdSVcVZTYVd"FRc\edecRtV" +Pf_de`cWVc"LecRtV*"=V^"



"

"

-/"
"

:\efR]ZdZVcf_X"UVd">Z_kV]YR_UV]d\`_kVaeVd"Wrc"UZV"LeRUe"GVfdeRUe"R*"KSXV*""
=[X_NIYY[UO"

LeR_U`ce("hV]TYVc"hVde]ZTY"UVd"AVZ_cZTY)Gr]]V)I]RekVd"]ZVXe("\R__"aVcdaV\eZgZdTY"RfW)

Xcf_U"UVc"cof^]ZTYV_"ERXV"Z_"f_^ZeeV]SRcVc"GoYV"kf^">Z_XR_XdSVcVZTY"UVc"FRc\e)

decRtV("VZ_V"SVd`_UVcV"deoUeVSRf]ZTYV";VUVfef_X"kf\`^^V_*" B_"UZVdV^"QfdR^)

^V_YR_X"dZ_U"Rfd"XfeRTYeVc]ZTYVc"LZTYe"RfTY"gVc\VYcd^Z_UVc_UV"FRt_RY^V_"Z^"

;VcVZTY"UVc"Pf_de`cWVc"LecRtV" +"AqYV";RY_Y`W"f_U" Z^"DcVfkf_XdSVcVZTY"FRc\e)

decRtV"VcW`cUVc]ZTY*"=ZVd"hrcUV"UZV"deoUeVSRf]ZTYV"JfR]Zeoe"UVd";VcVZTYVd"UVfe]ZTY"

VcYqYV_"f_U"hrcUV"kfUV^"kf"VZ_Vc"VcYVS]ZTYV_"OVcSVddVcf_X"UVc"OVc\VYcddZTYVc)

YVZe"WrYcV_*"=ZVdVc";VcVZTY"hZcU"R\efV]]"g`_"SZd"kf"-3*,,,"?RYckVfXV_"+"MRX"WcVbfV_)

eZVce*""

"
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2(," HMUZXISMX"FMXYVXO[UOYJMXMQKP"@IP\MXYVXO[UOY_MUZX[T"5[MUSIUL"

"

=Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTY":fV_]R_U"Zde"hZV"W`]Xe"kf"TYRcR\eVcZdZVcV_6"

"

"" =Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTYV"GRYgVcd`cXf_XdkV_ecf^":fV_]R_U"]ZVXe"Z^"G`c)

UV_"UVc"GVfdeoUeVc"DVc_deRUe"hVde]ZTY"UVc"GZV_SfcXVc"LecRtV*""

"" =Rd"QV_ecf^"f^WRdde"Z^"PVdV_e]ZTYV_"UV_";VcVZTY"khZdTYV_"Dq_ZXdSVcXVc"LecRtV"

%^Ze"f*"R*">UV\R(":a`eYV\V("A`eV]("?cZdVfc&"f_U">cZ\R)GR[`c\)LecRtV"%^Ze"f*"R*"GVee`("

:]UZ("DZ\("LTYfYhVc\&*"

"" Qf^"QVZeaf_\e"UVc"O`c)Hce)>cYVSf_X"hfcUV_"Z__VcYR]S"UVd"kV_ecR]V_"OVcd`cXf_Xd)

SVcVZTYVd"Z_dXVdR^e"-/">Z_kV]YR_UV]dSVecZVSV"^Ze"VZ_Vc"@VdR^egVc\RfWdW]oTYV"g`_"

cU*"0*0,,"^|"VcWRdde*">ehR"khVZ"=cZeeV]"UVc"OVc\RfWdW]oTYV"dZ_U"UV_"_RYgVcd`cXf_Xd)

cV]VgR_eV_" L`ceZ^V_eV_" kfkf`cU_V_*" FZe" cU*" .*21," ^|" ]ZVXe" UVc" OVc\RfWdW]oTYV_)

dTYhVcaf_\e"Z^"L`ceZ^V_edSVcVZTY"GRYcf_Xd)"f_U"@V_fdd^ZeeV]*"=V^V_edacVTYV_U"

VcWr]]e"UVc"LeR_U`ce"hZTYeZXV"OVcd`cXf_XdWf_\eZ`_("g*"R*"Wrc"UV_"_qcU]ZTYV_"DVc_deRUe)

SVcVZTY*"

"" :fWXcf_U"UVc"cof^]ZTYV_"GoYV"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"kfc"deRc\"WcV)

bfV_eZVceV_"GZV_SfcXVc"LecRtV"hVZde"UVc"LeR_U`ce"RfTY"VZ_V"deRc\V":fe`\f_UV_`cZ)

V_eZVcf_X"RfW*"

"" GqcU]ZTY"Skh*"drU]ZTY"UVc"SZdYVcZXV_":SXcV_kf_X"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZ)

TYVd" GRYgVcd`cXf_XdkV_ecf^" :fV_]R_U" deVYe" [VhVZ]d" VZ_" XcqtVcVc" BVZMU_QIS'"

YZIULVXZ"kfc"OVcWrXf_X*";VZUV"LeR_U`ceV"dZ_U"Z^"AZ_S]ZT\"RfW"UVcV_"?]oTYV_XcqtV_"

d`hZV"UVc"XfeV_"gVc\VYc]ZTYV_":_SZ_Uf_Xd^qX]ZTY\VZeV_"R_"UZV"GZV_SfcXVc"LecRtV"

RfTY"Wrc"Xc`tW]oTYZXV">Z_kV]YR_UV]d_fekf_XV_"XVVZX_Ve*"

"" B^"KRY^V_"VZ_Vc"XV`cU_VeV_"PVZeVcV_ehZT\]f_X"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZ)

TYVd":fV_]R_U"d`]]eV"kf_oTYde"URd":fXV_^Vc\"RfW"VZ_V"HaeZ^ZVcf_X"UVc"SVdeVYV_)

UV_" >Z_kV]YR_UV]dSVecZVSV" %k*" ;*" F`UVc_ZdZVcf_XV_(" OVc\RfWdW]oTYV_VchVZeVcf_)

XV_&"XVacrWe"hVcUV_*"L`]]eV"UZVd"_ZTYe"^qX]ZTY"dVZ_"%k*";*"UfcTY"dTYhZVcZXV"@VdeR])

ef_X"UVc"PRcV_R_]ZVWVcf_X"UfcTY"P`Y_XVSZVe&("\R__"RfW"VZ_V_"UVc"SVZUV_"I`eV_kZ)

R]deR_U`ceV"kfcrT\XVXcZWWV_"hVcUV_*"=ZV":_dZVU]f_X"VZ_Vd"hVZeVcV_"EVSV_d^ZeeV]R_)

SZVeVcd"Zde"Rfd"XfeRTYeVc]ZTYVc"LZTYe"[VU`TY"_ZTYe"VcW`cUVc]ZTY*"?rc"UV_"?R]]"VZ_Vc"OVc)

]RXVcf_X"VZ_Vd"SVdeVYV_UV_"FRc\eVd"RfW"VZ_V_"UVc"I`eV_kZR]deR_U`ce"Zde"UZV"[VhVZ)
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URdd"UZV"SVZUV_"R_doddZXV_"EVSV_d^ZeeV]UZdT`f_eVc"OVc\RfWdW]oTYV_"f_eVcYR]S"UVc"

@c`tW]oTYZX\VZe"RfWhVZdV_*0"=Vc"g`cYR_UV_V"EVSV_d^ZeeV]g`]]d`ceZ^V_eVc"hVZde"^Ze"

VZ_Vc"OVc\RfWdW]oTYV"g`_"cU*"-*0,,"^|"YZ_XVXV_"VZ_V"UV^"LeR_U`ce"R_XV^VddV_V"
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"
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"

=Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTY"FR_UV]d]`Y"Zde"hZV"W`]Xe"kf"TYRcR\eVcZdZVcV_6"

"

"" =Rd"QV_ecf^"]ZVXe"Z^"X]VZTY_R^ZXV_"LeRUeeVZ]"FR_UV]d]`Y"f_U"VcdecVT\e"dZTY"V_e]R_X"

UVc"hVde]ZTYV_"LecRtV_dVZeV"UVc":^VU`cWVc"LecRtV"khZdTYV_"UVc">Z_^r_Uf_X"B_"UVc"

PZV\"%E"/4/&"SZd"kf^"cU*".1,"^"drU]ZTY"XV]VXV_V_"LeR_U`ce"UVd"EVSV_d^ZeeV]^Rc\)

eVd"CZSZ*">d"YR_UV]e"dZTY"f^"VZ_V_"dVYc"\`^aR\eV_"f_U"rSVcdZTYe]ZTYV_"OVcd`cXf_Xd)

SVcVZTY*"

"" =Vc"LeR_U`ce"rSVc_Z^^e"GRYgVcd`cXf_XdWf_\eZ`_V_"Wrc"UZV"f_^ZeeV]SRc"R_XcV_kV_)

UV_"P`Y_XVSZVeV"Z^"LeRUeeVZ]"FR_UV]d]`Y*":fWXcf_U"UVc"XfeV_"gVc\VYc]ZTYV_":_SZ_)

Uf_X"d`hZV"UV_"SVcVZed"Xc`tV_"cof^]ZTYV_"=ZdeR_kV_"kf"UV_"f^]ZVXV_UV_"LeRUeeVZ)

]V_"Zde"UVc"kV_ecR]V"OVcd`cXf_XdSVcVZTY"[VU`TY"RfTY"Rfe`\f_UV_`cZV_eZVce*"

"" =Rd"QV_ecf^"f^WRdde"R]d"hVdV_e]ZTYV"Gfekf_XV_"VZ_V_"CZSZ"EVSV_d^ZeeV]dfaVc^Rc\e"

%kkX]*" @Veco_\V^Rc\e&(" VZ_V_" IV__j" EVSV_d^ZeeV]UZdT`f_e^Rc\e(" khVZ" ;oT\VcVZV_"

d`hZV" VZ_V" :a`eYV\V*" >cXo_ke" hZcU" URd" RfddTY]ZVt]ZTY" _RYgVcd`cXf_XdcV]VgR_eV"

>Z_kV]YR_UV]dR_XVS`e" UfcTY" gVcdTYZVUV_V" =ZV_de]VZdef_Xd_fekf_XV_" %f*" R*" LaRc)

\RddV("I`dedeV]]V(":cke("?cZdVfc&*"

"" =Vc">Z_kV]YR_UV]dSVdRek"f^WRddeV"kf^"QVZeaf_\e"UVc"O`c)Hce)>cYVSf_XV_" Z_dXV)

dR^e"2">Z_kV]YR_UV]dSVecZVSV"^Ze"VZ_Vc"@VdR^egVc\RfWdW]oTYV"g`_"cU*".*./,"^|*"FZe"

VZ_V^" :_eVZ]" g`_" TR*" 5." #" UVc" OVc\RfWdW]oTYV" deV]]e" UVc" L`ceZ^V_edSVcVZTY" GRY)

cf_Xd)"f_U"@V_fdd^ZeeV]"UV_"VZ_UVfeZXV_":_XVS`eddTYhVcaf_\e"URc*""

"" =Vc" kV_ecR]V" OVcd`cXf_XdSVcVZTY" GRYgVcd`cXf_XdkV_ecf^" FRUV]d]`Y" VcWr]]e" RfW)

Xcf_U"UVc"SVcVZed"f^WR_XcVZTYV_":fddeReef_X"Z^"EVSV_d^ZeeV]dVX^V_e"%^Ze"O`]]d`c)

eZ^V_eVc"f_U"=ZdT`f_eVc&"_ZTYe"_fc"OVcd`cXf_XdWf_\eZ`_"Wrc"UZV"cU*"-*.,,">Z_h`Y_Vc"

UVd"LeRUeeVZ]d"FR_UV]d]`Y"dV]Sde*"=Rd"FRc\eXVSZVe"UZVdVc"ERXV"f^WRdde"kfUV^"UZV"

f^]ZVXV_UV_"LeRUeeVZ]V"Z^"_qcU]ZTYV_"LeRUeXVSZVe*"

"" :]d" hVdV_e]ZTYV" deoUeVSRf]ZTYV" QZV]dVekf_X" Zde" Wrc" URd" GRYgVcd`cXf_XdkV_ecf^"

FR_UVd]`Y" UZV" LZTYVcf_X" UVd" g`cYR_UV_V_" >Z_kV]YR_UV]dR_XVS`eVd" kf" _V__V_*"

LVZ_Vc"OVcd`cXf_XdWf_\eZ`_"Wrc"MVZ]V"UVd"_qcU]ZTYV_"LeRUeXVSZVeVd"V_edacVTYV_U("

SVdeVYe"VZ_"XVhZddVd"=VWZkZe"R_"VZ_V^"f^WR_XcVZTYV_"?RTYR_XVS`e"Z^";VcVZTY"=c`)

XVcZVhRcV_*" =ZVdVd" hZcU" R\efV]]" _fc" rSVc" UZV" KR_Ud`ceZ^V_eV" UVc" EVSV_d^ZeeV])

^oc\eV"d`hZV"UVc":a`eYV\V_"R_XVS`eV_*""
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"

=Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTY"FRcU`cW"Zde"hZV"W`]Xe"kf"TYRcR\eVcZdZVcV_6"

"

=Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTY"FRcU`cW"Zde"hZV"W`]Xe"kf"TYRcR\eVcZdZVcV_6"

"

"" =Rd"Z^"X]VZTY_R^ZXV_"LeRUeeVZ]"XV]VXV_V"GRYgVcd`cXf_XdkV_ecf^"FRcU`cW"VcdecVT\e"

dZTY"V_e]R_X"UVc"FRcU`cWVc"LecRtV"%E/2,&"khZdTYV_"UV_">Z_^r_Uf_XV_"DRcSfdTY)

hVX"Z^"HdeV_"f_U"CoXVcdecRtV"Z^"PVdeV_"%gX]*"DRceV"3&*"

"" =Rd"QV_ecf^"f^WRdde"R]d"hVdV_e]ZTYV"Gfekf_XV_"VZ_V_"\]VZ_W]oTYZXV_"FRc\R_e"EV)

SV_d^ZeeV]dfaVc^Rc\e("UV_"A`W]RUV_"$";RfVc_TRWp"FRcU`cW("UV_"A`W"=V_\Vc"A`W]R)

UV_("VZ_V";oT\VcVZ"d`hZV"VZ_";]f^V_XVdTYoWe*">cXo_ke"hZcU"URd"RfddTY]ZVt]ZTY"_RY)

gVcd`cXf_XdcV]VgR_eV" >Z_kV]YR_UV]dR_XVS`e" UfcTY" gVcdTYZVUV_V" =ZV_de]VZdef_Xd)

_fekf_XV_"%f*"R*"LaRc\RddV("?cZdVfc("KVdeRfcR_ed&*"
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"" B_dXVdR^e"dZ_U"Z__VcYR]S"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"FRcU`cW"_fc"cU*"21,"

^|"OVc\RfWdW]oTYV"gVc`ceVe("UfcTY"UZV"[VU`TY"VZ_V"@cf_UgVcd`cXf_X("g*"R*"UVc"LeRUe)

eVZ]SVgq]\Vcf_X"dZTYVcXVdeV]]e"hVcUV_"\R__*"FZe"VZ_V^"OVc\RfWdW]oTYV_R_eVZ]"g`_"TR*"

2,"#"]ZVXe"UVc":_XVS`eddTYhVcaf_\e"Z^"L`ceZ^V_edSVcVZTY"GRYcf_Xd)"f_U"@V_fdd)

^ZeeV]*""

"" :fWXcf_U"UVc"cof^]ZTYV_"GoYV"UVd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"kf^"LeVZ_Yf)

UVc"FVVc"VcWr]]e"UVc";VcVZTY"V_e]R_X"UVc"FRcU`cWVc"LecRtV"kfUV^"hZTYeZXV"OVcd`c)

Xf_XdWf_\eZ`_"Wrc"Nc]RfSVc"`UVc"MRXVdXodeV"hV]TYV"g*"R*"SVZ"OVcR_deR]ef_XV_"`UVc"

R_"P`TYV_V_UV_"UZV"IRddR_eV_WcVbfV_kV_"Z^"LeRUeeVZ]"UVfe]ZTY"VcYqYV_*"B_"UZVdV^"

QfdR^^V_YR_X" Zde" [VU`TY" RfTY" RfW" VZ_" eVZ]hVZdV" UVfe]ZTY" VcYqYeVd" OVc\VYcdRfW)

\`^^V_"%f*"R*"UfcTY"IRc\dfTYgVc\VYcV&"UfcTY";VdfTYVc"YZ_kfhVZdV_*"

"" Mc`ek" UVc" Z_dXVdR^e" _fc" XVcZ_XV_" OVc\RfWdW]oTYV_RfddeReef_X" hVZde" UVc" RSXV)

XcV_keV";VcVZTY"VZ_V_"UVfe]ZTY"kfdR^^V_Yo_XV_UV_"QV_ecV_TYRcR\eVc"RfW*"

"" IVcdaV\eZgZdTY" d`]]eV" URd" SVdeVYV_UV" >Z_kV]YR_UV]d)" f_U" =ZV_de]VZdef_XdR_XVS`e"

kf_oTYde"Z_"dVZ_V^";VdeR_U"XVdZTYVce"f_U"XXW*"RfdXVSRfe"hVcUV_*"=ZVd"SVecZWWe"g*"R*"

UV_"R_doddZXV_"EVSV_d^ZeeV]^Rc\e"FRc\R_e"^Ze"VZ_Vc"OVc\RfWdW]oTYV"g`_"UVfe]ZTY"

f_eVc"/,,"^|*"FqX]ZTYV">_ehZT\]f_XdW]oTYV_("UZV"dZTY"Vge]*"aVcdaV\eZgZdTY"Rfd"UV^"

R\efV]]V_"SRf]ZTYV_";VdeR_U"̀ UVc"Z^"KR_USVcVZTY"UVd"QV_ecf^d"VcXVSV_("d`]]eV_"Z^"

AZ_S]ZT\"RfW"deR_U`ceR_XV^VddV_V"Gfekf_XV_"%SkX]*"?]oTYV"f_U":ce"UVc"Gfekf_X&"

XVacrWe"hVcUV_*"B^"AZ_S]ZT\"RfW"URd"g`cYR_UV_V"e`fcZdeZdTYV"I`eV_kZR]"Zde"URcrSVc"

YZ_Rfd"VZ_V">cYqYf_X"UVc":fWV_eYR]edbfR]Zeoe("k*";*":fdSRf"UVc":SdeV]]^qX]ZTY\VZeV_"

Wrc"?RYccoUVc"`UVc"UZV"OVcSVddVcf_X"UVd"I\h)LeV]]a]RekR_XVS`eVd"kf"V^aWVY]V_*""
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"

=Vc"kV_ecR]V"OVcd`cXf_XdSVcVZTY"ARXV_"Zde"hZV"W`]Xe"kf"TYRcR\eVcZdZVcV_6"

"

"" B^"N_eVcdTYZVU"kf^"SZdYVcZXV_"LeR_U`ce)"f_U"QV_ecV_\`_kVae"Zde"Z^"LeRUeeVZ]"ARXV_"

UVc";VcVZTY"khZdTYV_"UV^"KRZWWVZdV_^Rc\e"Z^"PVdeV_"f_U"UV^">UV\R)FRc\e";Vc)

ecR^"V_e]R_X"UVc"ARXV_Vc"LecRtV" Z^"HdeV_"rSVc"VZ_V"=ZdeR_k"g`_" cU*"2,,"^"R]d"

kV_ecR]Vc"OVcd`cXf_XdSVcVZTY"kf"\]RddZWZkZVcV_*""

"" =Vc" >Z_kV]YR_UV]dSVdRek"f^WRddeV" kf^" QVZeaf_\e"UVc"O`c)Hce)>cYVSf_X" ]VUZX]ZTY"

VZ_V" @VdR^egVc\RfWdW]oTYV" g`_" cU*" 02," ^|*" =Vc" SVdeVYV_UV" >UV\R);VcecR^" EV)

SV_d^ZeeV]^Rc\e"deV]]e"XVXV_hoceZX"UV_"OVcd`cXf_XddTYhVcaf_\e"Z^"LeRUeeVZ]"URc*""

"" >cXo_ke"hZcU"URd">Z_kV]YR_UV]dR_XVS`e"UfcTY"hVZeVcV"kV_ecV_acoXV_UV"Gfekf_XV_"

%k*";*"LaRc\RddV("?RYcdTYf]V("OVcdZTYVcf_XdRXV_efc("QRY_Rcke&""
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"" =fcTY"URd"O`cYR_UV_dVZ_"UVd"Vcde"\rck]ZTY"^`UVc_ZdZVceV_"EVSV_d^ZeeV]^Rc\eVd"Zde"

SVcVZed"VZ_V"f^WR_XcVZTYV"OVcd`cXf_XdWf_\eZ`_"̂ Ze"@reVc_"UVd"eoX]ZTYV_";VURcWd"kf"

Vc\V__V_("UZV"kfUV^"UfcTY"gVcdTYZVUV_V":_XVS`eV"Rfd"UV^"=ZV_de]VZdef_XddV\e`c"

%f*"R*"LaRc\RddV("mckeV("?RYcdTYf]V&"VcXo_ke"hZcU*">Z_"kV_ecR]Vc"OVcd`cXf_XdSVcVZTY"

]odde"dZTY"d`^Ze"R_YR_U"UVc"VZ_UVfeZXV_"qce]ZTYV_"OVcYo]e_ZddV"YZ_cVZTYV_U"WVdedeV])

]V_*"

"" :fd"XfeRTYeVc]ZTYVc"LZTYe"VcWr]]e"UVc";VcVZTY"OVcd`cXf_XdWf_\eZ`_"Wrc"UV_"LeRUeeVZ]"

ARXV_" dV]Sde" f_U" rSVc_Z^^e" URcrSVc" YZ_Rfd" RfTY" UZV" @cf_UgVcd`cXf_X" Wrc" UV_"

_qcU]ZTY"R_XcV_kV_UV_"LeRUeeVZ]"=fUV_dV_*"

"

=IXZM"04" @[Z_[UOYYZX[RZ[X"[UL"5JOXMU_[UO"_MUZXISMX"FMXYVXO[UOYJMXMQKP"
@IP\MXYVXO[UOY_MUZX[T";IOMU"
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"" =Vc"RSXVXcV_keV";VcVZTY"VcWr]]e"R\efV]]"UZV"FZ_UVdeR_W`cUVcf_XV_"kfc":fdhVZdf_X"

VZ_Vd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd*":fWXcf_U"UVd"SVXcV_keV_">_ehZT\]f_Xda`)

eV_kZR]d"%;Vgq]\Vcf_X"+"DRfW\cRWe&"dZ_U"UZV"g`cYR_UV_V_"Lecf\efcV_("f_U"UR^Ze"UZV"

OVcd`cXf_XdWf_\eZ`_"UVd"QV_ecf^d("kf"dZTYVc_*"FqX]ZTYV">_ehZT\]f_XdW]oTYV_("UZV"

dZTY"Vge]*"aVcdaV\eZgZdTY"Rfd"UV^"R\efV]]V_"SRf]ZTYV_";VdeR_U"`UVc"Z^"KR_USVcVZTY"
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UVd" QV_ecf^d" VcXVSV_(" d`]]eV_" Z^" AZ_S]ZT\" RfW" deR_U`ceR_XV^VddV_V" Gfekf_XV_"

%SkX]*"?]oTYV"f_U":ce"UVc"Gfekf_X&"XVacrWe"f_U"SVZ";VURcW"cVR]ZdZVce"hVcUV_*"

"

"

2(0" @IP\MXYVXO[UOYSIOMU" ?IXQMUYMM" [UL" 6VXLMUI[" #RMQUM" _MUZXISMU" FMXYVX'

O[UOYJMXMQKPM$"

"

B^"DZILZZMQS"?IXQMUYMM"dZ_U"V_e]R_X"UVc"Aq]ejdecRtV"^VYcVcV">Z_kV]YR_UV]d)"f_U"=ZV_de)

]VZdef_XdSVecZVSV"g`cYR_UV_*"=ZV"g`cYR_UV_V_"Gfekf_XV_"%f*"R*"O`]\dSR_\(":ckeacRiZd(";o)

T\Vc("FVekXVc(";]f^V_XVdTYoWe&"]RddV_"SVcVZed"VZ_V_"XVhZddV_"QV_ecV_TYRcR\eVc"Vc\V__V_*"

:fTY"Z^"DZILZZMQS"6VXLMUI["dZ_U"Z^";VcVZTY"UVc";`cUV_RfVc"LecRtV"khZdTYV_"FRdfcV_)

decRtV"Z^"LrUV_"f_U":^"=`cWeVZTY"Z^"G`cUV_"VZ_kV]_V"kV_ecV_acoXV_UV"Gfekf_XV_"g`c)

YR_UV_"%k*";*"DZ`d\("DZ_UVcXRceV_"+"LTYf]V(":ckeacRiZd(":a`eYV\V("LaRc\RddV&*""

"

>Z_"Wrc"UZV":SXcV_kf_X"VZ_Vd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd"f_gVckZTYeSRcVc"EVSV_d^Ze)

eV]^Rc\e("hV]TYVc"VZ_V"f^WRddV_UV"OVcd`cXf_X"UVc"P`Y_SVgq]\Vcf_X" Z^"GRYSVcVZTY"dZ)

TYVcdeV]]e(" Zde"XVXV_hoceZX" [VU`TY"_ZTYe"Skh*" ]VUZX]ZTY" Z_"VZ_Vc"Xc`tV_"cof^]ZTYV_"=ZdeR_k"

`Y_V"Wf_\eZ`_dcof^]ZTYV":_SZ_Uf_X"R_"UZV"URcXVdeV]]eV_"ERXV_"g`cYR_UV_1*"=RcrSVc"YZ_)

Rfd"hVZdV_"UZV";VcVZTYV"R\efV]]"]VUZX]ZTY"dVYc"XVcZ_XV"OVc\RfWdW]oTYV_RfddeReef_X"g`_"Z_d)

XVdR^e"cU*".,,"^|"%GRYgVcd`cXf_Xd]RXV"FRcZV_dVV&"Skh*"UVfe]ZTY"f_eVc"-,,"^|"%GRYgVc)

d`cXf_Xd]RXV";`cUV_Rf&"RfW*"=RYVc"VcWr]]V_"UZV"LeR_U`ceV"UVckVZe"_ZTYe"UZV"FZ_UVdeR_W`c)

UVcf_X"%LZTYVcf_X"UVc"@cf_UgVcd`cXf_X&"VZ_Vd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd*"

"

>Z_V"B_eVcVddV_dXV^VZ_dTYRWe"Z^"LeRUeeVZ]"FRcZV_dVV"acrWe"UVckVZe"UZV"FqX]ZTY\VZeV_"kf^"

;VecZVS"VZ_Vd"\]VZ_W]oTYZXV_"EVSV_d^ZeeV]R_SZVeVcd"%GRTYSRcdTYRWed]RUV_&"^Ze"UV^"QZV]("UZV"

GRYgVcd`cXf_X"Z^"LeRUeeVZ]"gVcSVddVc_"kf"\q__V_*"IVcdaV\eZgZdTY"\R__"UVc";VcVZTY"d`^Ze"

kf" VZ_V^" GRYgVcd`cXf_XdkV_ecf^" V_ehZT\V]e" hVcUV_(" d`WVc_" URd" g`cYR_UV_V" `UVc" XV)

a]R_eV">Z_kV]YR_UV]dR_XVS`e"UZV"GRYgVcd`cXf_X"%^Z_UVdeV_d" Z^"LeRUeeVZ]"FRcZV_dVV&"dZ)

TYVc_"\R__*""

"

"""""""""""""""""""""""""""""""""""""""""""""""""

1"" =Vc" Z^"G`cUV_"UVd" LeRUeeVZ]" ;`cUV_Rf" R_doddZXV"GI"FRc\e" ]ZVXe" SVcVZed" rSVc" 5,," FVeVc"
_qcU]ZTY"UVd"XV_R__eV_";VcVZTYVd*""
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:]d"hVdV_e]ZTYV"Rfe`\f_UV_`cZV_eZVceV">Z_kV]YR_UV]d]RXV"Zde"UVc"LeR_U`ce"@VhVcSVXVSZVe"

Hde"kf"_V__V_*""

"

=ZVdVc"hZcU"g*"R*"UfcTY"Xc`tW]oTYZXV">Z_kV]YR_UV]dSVecZVSV"Skh*":XX]`^VcReZ`_V_"g`_">Z_)

kV]YR_UV]dSVecZVSV_"SVdeZ^^e("kV_ecV_acoXV_UV"=ZV_de]VZdef_Xd)"`UVc"@Rdec`_`^ZVR_XV)

S`eV"dZ_U"Z^"@VhVcSVXVSZVe"Hde"\Rf^"g`cYR_UV_"%hZV"k*";*"mckeV("DcVUZeZ_deZefeV("?cZdqcV("

KVZdVSrc`d("<RWpd("?RYcdTYf]V_&*":fWXcf_U"UVc"RfdXVacoXeV_":fe`\f_UV_`cZV_eZVcf_X"UVc"

R_doddZXV_":_SZVeVc"d`hZV"UVc"UVkV_ecR]V_"ERXV"UVd"LeR_U`ceVd"̀ Y_V"cof^]ZTYV"̀ UVc"Wf_\)

eZ`_R]V"Qf`cU_f_X"kf"P`Y_XVSZVeV_"VcWr]]e"UVc"LeR_U`ce"\VZ_V"GRYgVcd`cXf_XdWf_\eZ`_"f_U"

d`^Ze"_ZTYe"UZV"?f_\eZ`_"VZ_Vd"kV_ecR]V_"OVcd`cXf_XdSVcVZTYVd*""

"

=Vc"LeR_U`ce"d`]]eV"kf\r_WeZX"RfddTY]ZVt]ZTY"Wrc":_dZVU]f_XV_"Skh*">chVZeVcf_XV_"g`_">Z_)

kV]YR_UV]dSVecZVSV_" ^Ze" _ZTYe" kV_ecV_cV]VgR_eV_" DVc_d`ceZ^V_eV_" Skh*" x" UVc" acZ^ocV_"

?f_\eZ`_"VZ_Vd"@VhVcSVXVSZVeVd"V_edacVTYV_U"x"Wrc"?]oTYV_"UVd"ac`UfkZVcV_UV_"f_U"hVZ)

eVcgVcRcSVZeV_UV_"@VhVcSVd"d`hZV"Wrc"AR_UhVc\d)"f_U"=ZV_de]VZdef_XdSVecZVSV"g`cXVYR])

eV_"hVcUV_*"

"
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3(" :X[ULYaZ_M"LMX"8QU_MSPIULMSYMUZ]QKRS[UO""

Qfc"VWWV\eZgV_"LeVfVcf_X"UVc">Z_kV]YR_UV]dV_ehZT\]f_X"dZ_U"deR_U`ceSVk`XV_V"KVXV]f_)

XV_" kf^" :fddTY]fdd" Skh*" kfc" Qf]oddZX\VZe" g`_" >Z_kV]YR_UV]dg`cYRSV_" kf" V^aWVY]V_*2"

@cf_Udoek]ZTY"\`^^V_"gVcdTYZVUV_V"LefWV_"kfc";VXcV_kf_X"f_U"kf^":fddTY]fdd"UVd">Z_)

kV]YR_UV]d"Z_";VecRTYe6"

"

"" :fddTY]fdd"kV_ecV_cV]VgR_eVc"L`ceZ^V_eV"
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URdd"R\efV]]"cU*"30"#"UVc">Z_kV]YR_UV]dSVecZVSV"Z_"UVc"LeRUe"GVfdeRUe"R*"KSXV*"
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